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ENGLISH VERSION

Instructions : (1) As per the instruction No. 1 of Page No. 1.

(2) Answer all the questions.
(3) Full marks are indicated in the right side.

Explain the Revealed Preference Theory in detail.
How is it superior to indifference curves analysis?

OR

Explain the law of diminishing marginal utility.
Mention its limitations and importance.

What is income elasticity of demand? Explain different
types of income elasticity.

OR

What is price elasticity of demand? Discuss factors
affecting elasticity of demand. Mention the importance of this
concept.

Write briefly on :
@) Producer’s equilibrium
@) Cobb-Douglas production function.
OR
Define production function. With the help of total product,

average product and marginal product explain the three
stages of production.

Describe the characteristics of perfect competition and
monopoly. Give example of each of the above two markets.

OR

Compare the equilibrium position of a firm under
perfect competition and under monopoly market in the long
run with the help of diagram.
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